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Chién tranh thwong mai My-Trung: tac dong doi
véi nén Kinh té Viét Nam

1. Nguyén nhan?
- Tham hut thuong mai,
- An ninh quéc gia (cong nghé, khac?)
- S& hitu tri tué.
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Chién tranh thwong mai My-Trung: tac dong doi
véi nén kinh té Viét Nam

2. Dién bién:

Thang 4-8/2017: My tién hanh diéu tra riii ro de doa an ninh quéc gia va vi pham SHTT
Thang 3/2018: My thong qua dy lujt thué 25% déi v6i sin pham thép va 10% déi voi nhdm nhap khau
(sau d6 c6 mién trir Canada, Mexico, EU...), hiéu lyc 1/6/2018;

— Théang 3/2018: Trung Qudc &p thué nhap khiu 5-10% Ién 3 ty USD hang nhap tir M¥;

—  G6i 50 ty USD, c6 34 ty USD chiju thué 25% tir ngay 6/7/2018; 16 ty USD chiu thué 25% tir 23/8/2018.

—  Trung Qudc 4p thué tra diia 4p thué 5-10% ddi véi 16 t§ USD nhép tir My tir 23/8/2018.

— M3 tuyén bd gin 200 ty USD chiu thué 10% tir 24/9/2018 va 25% tir 1/1/2019.

—  Thang 9/2018: TQ tuyén bb tra diia bang cach &p thué Ién 60 t§ USD hang nhép tir My, tir 5-10%

~ 1/12/2018: théng nhit “dinh chién 90 ngay” dé dam phan; theo d6 My chua &p thué 25% déi véi gin
200 ty USD va TQ nhap thém 1 s6 hang héa My.
Théng 2+3/2019: tich cuc dam phan, My gia han p thué gan 200 ty USD.
Ngay 10/5/2019, M¥ &p thué 25% ddi vai gan 200 ty USD hang nhap tir TQ
Trung Quéc &p thué 8-25% ddi vai mot s hang nhap tir My trong 60 ty USD (tir 1/6/2019)
29/6/2019: dinh chién 1in 2 tai G20 Summit (Osaka, Nhat) + My n6i 1ong cAm van Huawei, TQ cam két
tang mua néng san My

— Kha niing My ap thué 25% déi véi 325 ty USD hang nhap con lai tir TQ va TQ dép tra?
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Hinh 1: Hang hoa chiu ting thué nhip khau tir TQ vao My
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Source: USITC, USTR, and Citi Research
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3. CONng cu dap tra/giam tac dong tiéu
cuc cua Trung Quoc (Bang 1)

Cong cu
Ap thué tra diaa

Phé gia ddng Nhan dan té
(CNY)
Ban trai phiéu CP My

Giam XK dit hiém sang My

Ting rao can déi véi cac cong
ty My
Kich thich kinh té trong nwéc

Cong cu khac?

Kha niing/tién trinh thye hi¢n

D3 1am 1an 1 (mirc thué 5-10% trong nam 2018)

Ap tiép 1an 2 (mirc thué 8-25%) d6i véi phan con lai ciia

hang nhap tir My tri gia 60 ty USD
Khéng cao (xem bai:

)

Khong cao (gia ban, kha nang téi dau tw, ngan chin tir phia
Nhat, EU...; tac dong TTCK, ké ca ciia TQ)
C6 thé (da c6 diu higu)
Co thé (FEDEX, Apple, ....), nhu da timg lam véi cc cong ty
Han Qudc khi mau thuan xay ra

Giam ty 18 dy trir bit budc > ting cung tién gia thap hon

Phat dong “long yéu nudc, dung hang noi dia”.
Cam két taing mua ndng san My vs. My dinh chién va ngi
1ong cAm van dbi voi Huawei.
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http://cafef.vn/lieu-trung-quoc-co-pha-gia-dong-nhan-dan-te-20190531135241442.chn

4. Tac dong chién tranh thwong mai My -
Trung d6i véi nén kinh té va TM VN

* Truec tiep:

— Thwong mai, kinh té toan ciu giam (GDP Trung Qudc giam 0,5-1
diém %, GDP toan cau giam 0,1-0,3 diém % nam 2019-2020) >
anh hwéng tiéu cuc dén xuat khau cia VN trong ngan han (nhat
14 thi truong TQ, EU...)

— Gi4a hang nhap khau tir My, TQ c6 thé ting Ién - tang chi phi
cho DN va &p luc lam phéat d6i vai VN

— Li¢u My c6 dwa VN vao danh sach “thao tng tién t¢”? (cin ctr
vao 3 dieu kién tir T5/2019):

« Téng kim ngach TM song phwong v&i My (trén 40 ty USD); 2018: 60 t§ USD (VN
thing du 34,7 ty USD); 6T/2019: 34,6 t§ USD (VN thing du 20,4 ty USD).
 Thang du tai khoan véng lai (trén 2% GDP); 2018: VN thing du khoang 3%GDP.

« Can thiép 1 chiéu, nhidu 1in mua rong ngoai té (trén 2% GDP) lién tyc trong 6/12
thang vira qua (nam 2018, VN mua rong tuong duong 1,7% GDP).
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Bang 2: Tiéu chi dwa vao danh sach theo doi cia My

Vong kiém duyét Tiéu chi méi (tir ky bao cao thang 5/2019) Tiéu chi cii
Déi tac thwong mai chinh (tdng thwong mai hang hoa 12 déi thc
. song phuong > 40 t§ USD (hét ndm 2018, 21 dbi tac o
Vong 1 thuong mai cham ngudng nay) thuong mai 16n
£ mat CIam nguong nay). nhét ciia My
C1: Thang du thuong mai hang hoa voi My > 20 ty . .
Khong doi
usD
C2: Thang du can can vang lai > 2% GDP > 3% GDP
vong 2 C3: Can thi¢p mdt chiéu va lién tuc vao thi truong
ngoai héi: A I3
. Khéng de
- Khoi lwong mua ngoai té rong (> 2% GDP trong gdot
vong 12 thang) 8/12 théng
- Mua ngoai té rong lién tuc trong 6/12 thang

Ngudn: US Treasury. Xem bai:
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http://cafef.vn/viet-nam-nam-trong-danh-sach-theo-doi-kha-nang-thao-tung-tien-te-dieu-nay-co-y-nghia-gi-20190605153540359.chn

H2: P mé nén kinh té VN va 1 so nuwéc
(kim ngach TM hang hoa/GDP, %, 2018)
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Nguoén: WB 2019.
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H.3: Xuit khau ciia Viét Nam (6T/2019)

Ting 7,1%; xuat siéu 1,64 ty USD (50 v6i mirc tang 17,6% Va xuat siéu
3,74 ty USD cuing ky 2018.
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Nguén: Téng cuc Hdi quan, TCTK.
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H.4: Ting trudng xuit khau ciac mit hang chi
lwc sang My so vai cung Ky

81.7%
76.2%
32.4%
18.9%
13% o
109%11.3% 2.6
6.1%
0.0%
-1.0% -3.0%
Hang dét, may Dién thoai cac loai va Giay dép cac loai May vi tinh, san phdm G6 va san pham gb
linh kién dién tur va linh kién
E6t/2019 m6t/2018 = 6t/2017
Nguon: Tong cuc Hai quan.
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H.5: Ting trwéng xuat khau cac méit hang sang
Trung Quoc so véi cung ky

267.3%

100.0%

69.0%
53.6%

29.9%

-26.3%
May vi tinh, san phdm  Dién thoai céc loai va Hang rau qua X0, sgi dét cac loai Mdy anh, may quay
dién t&r va linh kién linh kién phim va linh kién

E6t/2019 m6t/2018 ®6t/2017

Nguén: Téng cuc Hai quan, TCTK.
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Tac dong chién tranh thwong mai My -
Trung doi véi nén kinh té va TM VN

- Gian tiép:

Tranh thii co hgi xuit khau sang My (chi yéu hang tiéu dung)
My c6 thé &p thué cao déi véi mdt so mit hang di &p thué cao
doi véi TQ (nhu thép, nhém....)?;

TQ diéy chinh chinh sach: da dang hoa, day manh XK sang nudc
khac, gom ca VN - canh tranh khoc liét....;

Riii ro “ddi 16t” thwong mai va dau tu?

TQ diing 1 s cong cu tién t¢ (giam ty 1¢ dy trix bt budc, dieu
chinh ty gi4...) = tac dong nhat dinh dén ty gia ctia VN.

Nha dau tu lo ngai rai ro ting > diéu chinh danh muc dau tu
(ca truc tiép~vé1 gian tiép) > tac dong dong von FDI, TT chirng
khoan. chuéi cung trng, thi trwong BDS va lao dong cia VN.
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H.6: Nhap khau ciia Viét Nam (6T/2019)

40

36.8 Ty trong
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6%
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Nguén: Téng cuc Hdi quan, TCTK.

18/7/2019 TS.C.V.Luc/CT TM My - Trung 14




H.7: Tang trwéng nhip khiu cac mit hang tir My
so v@i cung ky

164.1%

100.5%
91.1%

14.5%

-9.8%
May vi tinh, san pham Bong cac loai Mdy moc, thiét bi, dung Chat déo nguyén liéu Thirc &n gia suc va
dién tur va linh kién cy, phu tling khac nguyén liéu

m6t/2019 m=6t/2018 w®6t/2017

Nguon: Téng cuc Hdi quan.
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H.8: Tang truwéng nhap khau cac mit hang tir
Trung Quoc so v6i cung ky

69.8%

25.9% 26.1% 27.2%

18.6% 12.9%

12.0%

-16.9%
May méc, thiét bi, dung May vi tinh, san pham Vai céc loai Dién thoai cac loai va St thép cac loai
cy, phu tung khac dién tur va linh kién linh kién
=6t/2019 =6t/2018 = 6t/2017

Nguén: T(fng cuc Hai quan.
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Trung Qudc cd pha gia ndi té?
H.9: Ty gi4 ndi t& so véi USD (trir chi sé DXY; 1/1-15/7/2019)

DXY 0.83%

RUB 9.62%

GBP -1.92%
AUD -0.20%
EUR -1.81%

JPY
CNY
INR
IDR
KRW -6.20% I —
MYR
PHP
SGD

TWD -1.66%
THB
VND -0.11%

-8.00% -6.00% -4.00% -2.00% 0.00% 2.00% 4.00% 6.00% 8.00% 10.00%

-

51%
10.01%
1.74%

w

.58%

0.54%
3.02%
0.46%

4.49%

Nguén: Bloomberg, Vién Pdo tao va Nghién cieu BIDV téng hop.
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Téc dong dong von FDI
H.10: Dong von FDI vao Viét Nam (ty US$)

80
71.73

4

: LEEEE E 101
. AN NNRNERNEN
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019f

mDang ky ®Giai ngan

Nguon: Tong cuc thong k&, du béo ciia Vién BT & NC BIDV.
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H.11: Top 11 nha dau tw FDI vao Viét Nam

(s ligu dén hét thang 6/2019)
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Nguon: Cuc Péu tw mrde ngodi, B KH-PT,
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HI 12" Thu hut FDI 6T/2015- 6T/2019 (ty USD)

25 41.0% 45%
0%
20 35%
18 30%
- 25%
10 14.0% - 2%
X - 15%
5 - 10%
E - 5%
0 0%
6T 2015 6T 2016 6T 2017 6T 2018 6T 2019
mmm V6n thuc hién mmmVén dangky @ TylévéntirTQ/Tong vén dang ky
Nguén: Cuc Pau t nwde ngoai, tinh toan ciia Vién BT & NC BIDV.
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H.13: Bién dong ciia 1 s6 TTCK 16m tir dau
nim dén hét 31/5/2019

35%

30%

25%

20%

15%

10%

e DJIA e SHANGHAI s HK HANG SENG e SEPS00 s NIKKE| 225 s FTSE

My chinh
thire 4p thué
25% v6i 200

5 USD hing

Nguén: Bloomberg, Vién Pdo tao va Nghién cieu BIDV téng hop.
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H.14: Ting co hi xuat khau nhwng riii ro
gian doan chudi cung wng ting

% 14 T
= 12 #
==
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=
E g JCA
ol
+
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P CLTH ™
= T®, o o * o= 54
2 2 H E HK *
E o S5 ¢ * +
T T T T T T
£ 0 2 4 6 8 10 12 14
= Supply Chain Vulnerabilty (Expor to China, % ofGDP)
Nguon: US Census, IMF va Citi Research.
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Chién tranh thwong mai My - Trung:
mot so dong thai gan day

- Khao sat cia Amcham d/v DN My tai TQ cho thay:
1/3 d3 roi hodc dang can nhic di chuyén mot sb co s
SX cua ho ra nudc ngoai (Brooks, Key Tronic...)

- Khao sat cac cong ty nuwée ngoai khéac tai TQ cho
thiy: 50% dang can nhic di doi va DNA 14 Iyra chon
hang dau (Samsung, Sharp...)

- TQ thay déi chinh sach: mé cira dbi v6i nude ngoai,
chl trong thi truong ndi dia, dung chuong trinh kich
thich tang truong kinh té - ting du tu cong, giam ty 16
du trit bit budc...v.v.
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H.15: Pong thai ciia DN trong bdi canh Chién tranh
thu’O'ng mai (Bloomberg khao sét thdng 10/2018 va 5/2019)

Back to the Drawing Board

Firms surveyed by AmCham Singapore are boosting trade-war responses
W 2018 W 2019

Hoan/hty bé diu tu
Tim noi khic ngoai Trung Quéc

Tim noi khiac ngoai My

Can nhic chuyén san xudt khoi Trung Qudéc

Can nhic chuyén san xuidt khoi My

Can nhéc roi khoi Trung Quéc

Note: Respondents could select more than one option. 2019 poll held 2-23
May; 144 responses. 2018 survey was 27 Sept-6 Oct; 179 firms
Source: American Chamber of Commerce in Singapore
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Tom tat nhan dinh tac dong
+ TAc dong tiéu cwe dén xuit khau trong ngin han;
dau tw va thi trueong BPS hwong loi (xem bai:
)
- Bai toan ty gia, quan ly dong vén dau tw gian tiép
phtrc tap hon (xem bai:
).
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H.16: Panh gia tong thé tac dong doi véi
cac nuwéc ASEAN

Dominance of Integration in Global Investment
Manufacturing Sector Trade Exposure Supply Chain Environment Total
] 5 3 5 4 17

Nguén: PWC; s6 cang cao thé hién mirc tac dong nhiéu hon.
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5. Két luin va goi Y giai phap

Chién tranh thwong mai My -Trung leo thang c6 tic dpng kha
manh dén nén kinh té, thwong mai, thi trwong tai chinh — tién
1¢ toan cdu va Vigt Nam.

Vé tong thé, kinh té Viét Nam dwec dw bdo huéng loi nhiéu
hon la théch thikc; tiép tuc ting truéng khd cao va twong doi
éon dinh; ty gid, 1di sudt va chieng khodn trong tim kiém sodt.
Vé thwong mai: xudt khdu chiu tic dong tiéu cwe trong ngin
han (chii yéu do tong cdu giam); nhung sé c6 thé tich cuc
trong dai han khi dong von dau tw, chudi cung iing dich
chuyén, va Viét Nam cé thé tin dung co hji.
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5. Két luan va goi y giai phap (2)

«  Dgng thdi dia chinh tri va cing thang thwong mai dién bién kho

lwong, tinh bét dinh va riii ro ting, doi héi Chinh phii, cic B,
nganh, doanh nghigp phdi theo déi sdt sao dién bién cing thing
thwong mai, bién dpng trén thi trwong tai chinh - tién té quoc té; tiv
do dwa ra cdc kich bdn phu hop va irng xit, can thiép kip thoi, linh
hoat, chii dong.

Chu trong tang kha ning chéng chiu ciia nén kinh té, ciia doanh
nghiép vdi cdc cu soc bén ngoal thong qua viéc ddy nhanh xi ly
nhitng ton tgi, ting cdc goi dém nhw dw triv ngoai héi, an todn von
cung vdi viéc tich cwe dung cdc cong cu qudn Iy riii ro ty gm, lai
sudt, phat sinh tai chinh... nham tin dung co hji, giam thiéu rii ro
doi véi nén kinh té Vi¢t Nam néi chung, thwong mai, diu tu, thi
trwong tai chinh - tién t¢ va DN Vigt Nam néi riéng.
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Giai phap d6i véi Doanh nghiép?

- [t nhat 4 viéc nén lam:
— Tich cuc, chu dong theo doi
— Tang kha nang h‘ép thu (khi co dich chuyén
thuong mai va dau tu) - lam ¢hé nao? (con
ngwoi va cong nghé giup “dét pha”)
— Chu trong chat 1u’o*ng gia ca san pham yéu cau
vé an toan thyc pham, nguén gdc xuat xi. .

— Tang kha ning chdng chiu rui ro, ¢l sbc tir ben
ngoai.
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Giai phap nao khac?

e Mdi thao luan
*Q&A

o Tran trong cam on!
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